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On October 31, 2017, Arkady Volozh adopted a share trading plan in accordance with guidelines specified under Rule 10b5-1 of the Securities and Exchange
Act of 1934 and Yandex N.V.’s (the Company’s) policies regarding share transactions (the “10b5-1 Plan”). In the future, he will begin selling a portion of his
Company stock pursuant to the 10b5-1 Plan.
Mr. Volozh is a co-founder of the Company and serves as the Company’s executive director and chief executive officer. The 10b5-1 Plan was adopted in
order to allow Mr. Volozh to sell a portion of his Class A ordinary shares of the Company over time as part of his long-term strategy for individual asset
diversification and liquidity, as well as to facilitate future investments. As required, the transactions under the 10b5-1 Plan will be disclosed publicly through
Form 144 filings with the Securities and Exchange Commission. Using the 10b5-1 Plan, he can gradually diversify his investment portfolio and pursue new
investment opportunities as well as spread share trades out over an extended period of time to reduce market impact. Because the 10b5-1 Plan was established
well in advance of a trade, it also helps avoid concerns about whether Mr. Volozh had material, non-public information when he made a decision to sell his
shares.
Mr. Volozh currently holds approximately 34.5 million Class B ordinary shares which represent approximately 11% of the Company’s outstanding share
capital and approximately 48% of the voting power of the Company’s outstanding share capital. Under the terms of the 10b5-1 Plan, Mr. Volozh plans to sell
up to a total of 2,250,000 Class A ordinary shares (following the conversion of an equal number of Class B ordinary shares held by Mr. Volozh into Class A
ordinary shares). If Mr. Volozh completes all the planned sales under the 10b5-1 Plan, he would continue to own approximately 32.2 million Class B shares,
which would represent approximately 10% of the Company’s outstanding share capital and approximately 46% of the voting power of the Company’s
outstanding share capital (assuming no other issuance, sales or conversions of the Company’s share capital occur).
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